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Analysis on the Growth Characteristics of Real Estate Industry in
Metropolitan Councils of Korea
- Using Shift-Share Analysis and Growth Rate Differential Analysis -

differential analysis.

low in the real estate industry.

< Abstract >

This study analyzed the growth characteristics of real estate industry in each metropolitan cities
and provinces of Korea from 2007 to 2016 using the shift-share analysis and the growth rate

There were seven regions with the competitive advantage in the sales of real estate industry and
the number of employees: Busan, Gwangju, Ulsan, Jeonnam, Gyeongbuk, Gyeongnam, and Jeju. The
industrial structure and competitive advantage of these regions contributed to the increase of sales
of real estate industry and the number of employees between 2007 and 2016, which probably
contributed to the economic growth in the relevant regions.

There were four regions with the competitive disadvantage in the real estate industry: Seoul,
Daegu, Incheon, and Jeonbuk. Especially, these regions showed the negative competitive effect and
rate part in the sales and the number of employees, so that the regional competitiveness(influx of
people, locational characteristics, entrepreneurial ability, and regional policy and etc.) is relatively
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