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A Study on the Store Rent Determinants of Commercial Facilities in Office Buildings

2 71 & (Kim, Kijun)”
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£ @ £ (Moon, Hyoungjoon)™"
41 & A (Shin, Jongchil)™"

< Abstract >

The commercial facility is one of the important amenity facilities in office building. Recently,
office building owners and managers are eager to enhance income stream from their commercial
facilities by strengthening shopping and restaurant tenants. Since the retail potential commercial
facilities in office buildings are influenced by the office building characteristics, trade area
characteristics around office building, and so on, management strategies of commercial facilities
could be different from office building to office building.

Despite of these changes, there is little research on commercial facility in academic society. For
these reasons, this study aims to examine the rent determinants of retail stores in commercial
facilities. This study categorizes influencing factors into character of the office building, trade area,
management, individual store.

For empirical research, we analyze the rents of 393 retail stores at 38 commercial facilities of
office buildings in Seoul. This study uses the hierarchical linear model to consider the effects of
hierarchical influencing factors on rents including both office building level and individual store
level. The results of the empirical analysis are as follows.

Firstly, this study confirms office building characteristics including gross leasable area and
building owner type, have considerable influence on store rents in the commercial facility. Secondly,
this study finds trade area characteristics such as distance to subway station, road width, and
pedestrian traffics around office building, have significant effects on store rents. Thirdly, this study
discovers management characteristics such as the number of floors the commercial facilities occupy
and management decision to operate commercial facility as an independent shopping mall, affect
store rents in the commercial facility. Finally, this study shows the individual store characteristics
such as store size, floor level that the store locates, whether the store has access to main
pedestrian movement in the commercial facility, whether the store has signage outside of office
building, and categories of tenant business, significantly influence on store rents.

A O : QAYY U HUIAA, UTIR, QUAUUSY, MUY, BESH, HESY, AAMYDY
Keyword : Commercial Facility in Office Building, Rent, Office Building Characteristics, Trade Area Characteristics,
Management Characteristics, Store Characteristics, Hierarchical Linear Model
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(;% Cl1AE 4| MH|A, po 0.0777 0.0787 0.988 0.324
7IEh) 9|2, 10 0.2360 *xx 0.0666 3.545 <0.001
=8, %o 0.6327 #** 0.0766 8.261 <0.001
ojojAlx | 20144, yioo -0.5611 #xx 0.1836 -3.056 0.002
AHEY |(Z1A# 4| 2015, ¥ 0.0528 0.1278 0.413 0.680
2013E) | 20174, yip 0.4050 *x 0.1743 2.323 0.021
ke ke
= ceiston | Comonent | ¥ pralue
INTRCPT1, wy 0.19305 0.03727 74.61117 <0.001
HEHA, 0.00038 0.00000 4771313 <0.001
BEHUAZE, 0.21524 0.04633 34.83959 0.021
level-1, r 0.29412 0.08651
21 QOIAZ 1%(*xx), 5%(**), 10%(*)
z2 fstatlstlc 333.46101%*x(7| 2 DS 1} H| 1)
7] glZolt}. ®gh, dHA FWrt 31 530] =& H3 VA= A0 B, emAaddgo] HEEC
emAadic]o] HQ Ao g 28F XA St gt AR HEE Mg ol 245 o A A
+ 20| JojA emAadid U AUAIEe] o] &AL A A o] BAES Ze At Hoy, emAadl
AS5LFOIY FUH~ELE 7] G0 ERATH o] #eleF 2FE oM =YY AgEiges
o] AX|aL, oo T2} AEr+FE = YERd Ao A7 S o2 S8 BRI &89 g€ Hohe=
2 A=t 7t 4o} o] ol mieo enjAaddo HEF
Je2]a euAdig]o] Ag&rt I FAAR] 49 MRAEAAR] 49 dOart oA w4 Ueid
oo dUlE 50 =2 Z0R UrEJrMUr ol 71082 AZrET)
gt XA e o] -8 FEoi|EH g st A= ddiso)] EHA 4FS uX|=
o] A&7t RAEAAR] A8 AEAQl ¥ 5 71082 YEPFAITE Rol5HA| = 9ok m Ao



o] ot Jejit Zuteist e o

s
o

S uA 7}

245 golxo2 ggas}

=]
B

=

_Ao

L
L

<0

7
Kk

ulJ

[
%0

!

~
k]

o

<
o

oF

ol
70

=

1t 7hA 4ol

Jd
(o]

X
Hu

2ofi=of

=

Sl

=
T

2 317}

g

5\11

A}
o

9

7t S

A} et

=

L

].

[
J 4

of of2fg

=}

fLN

71 o
U ghAde] Aoz &0l

Y Y47t £t

AR

o]

o8

i

of ddizEol =7 YE

ol 7h57] T

2 A7 oleld BA A

1
T

s

o

sk

295t A0l S92F 10%3 N AYEAE

ERR RS REDE TR

7t}

T
T
R

os

A

]_

o] He e Zog Uttt ol

d, 2844 5
2| o] A 5

L
L

SN

A
=

s, SIALE, AE|2A]
o] F4lo] &]7] Gj2o] Yrje]uc

7] 2ol 4=t = e

mu

s

°

Feifol] we} el 4glo] Aol

°

o] 7R} Felapt e Au o] A

Al E2]

S

g o

LS|
=2

Al
aY

Zhint. olejat & 7o) ¥

DRSNS
NEEETS

i

]

<+
ol
™
Tar
ol

ol
™

]

Wt

A

EERERR

x5

ED

S|

I
o%

<

ik

. 2

i

e

BAE=A 9

Ald =29 ofo|HIE|E] &

ey

HAT} et

(0}
<

1,
o
%3

ol
ur

ual

K

op

% 9F 86.8%2] emAawld

GECIR

2 FE 500m ojuiof Y]

LERED

1

<
ol

olu
e

]

<
!

=<0

A

2ol o
17]2)9]

| o471

Pt 28] 32X
Ul Ghdade] ddizol of

HX

9

%]

A5}

]_

R

[<}

dlc]
]



ol

50 &E4if

A A24% 3=

il

A emANY ) HAAEE Y PERES] g RAEIVF UERE AL ¥IHEE RAY 4
AEFRL 2 49 RHoR Yrast Yrke A Ak 9o 59 emauge] 2o} emaugy
BOIET k. oleldt B A7 BAATE AUl F¥e| FHAPY §5UTE HE) h AxY
4] O3 o] MAAPSC) BAAT AR L FYAL & Aw. AR FAHE FHAL
t Agolt. & /PEHES AR 2 AL YR ] TR Ao FEUC of2ld B AR B
ol BUAAE SUUE Y B B0 BT Y At omAuy o] gIxIshe emaus o
97} T, Arfel SClAE ARl HEE AR o AN HQ RIS BAY 4 grif of R}
T AW 9Fo] 37] BRo] YriES TANFE  AhEo] JFS UIAICHE A4S HojEL) T o
297 Wl gRo] EFW ALLES QUMY NS RAY I} o vl oY RO A 5
Yol FAste AFS BY 2 ATEPS - o o BN SYE YL WS 2E YA oma
2. 2006). ¢, FUR WA Pola(uy)7t & 0P oluAL} ZAAEIX S FAIoHE Qm A
o3t g UERgth & MEWN WAVt gojad] o S4g wes] ¥ m HelYATE WH B
JFE AL o doiA emAuy Wa Kolrt & 918 7F57dol Ik ol FHAA omauy
AR olck. Quauge] QA W oY AUAMe] RmUe: NI} B o
27hcha HdE o Ho] 0f2 4 9082 o RLYTE mshs AToR: BEEL. oY
oanpt golgt Ao FYHCL QumAwg] MUl HYAS FYHOR 12
g0z omAdy U JUAES PYSHE P SIH AYT Bast Ag Ao AED

Ame] A7) 59 A9 1500 2xjos HEe] 290 DRSO R B A7) $AAUE emAuy U 4
goHoz ujast e oz Yeidth oeld  dAME PYst: AR nel Yrjat AR UF
EAZIVF UERE AL 150 AMeks HEE % o U E ROHOR IS WErhs g HolE
9 JPAT FRgol S45l] o] FH emay 1 ok B AP 44T 22 ey, 92, 38
9o 2oAl} emAdy Zyie] FPATL 85 FFY 9 YRt RONOR Fe o ey

S Bo|SY JP540l £008 YrjHoz Y of ABAES AUI8 FEAL CYoR & Ha
b A et 2o Azbec TEAME ARG TS Ao} 2 4 Yol sAl 9,

ol2igt FmY BeIH 54 olelo] QmAWY U 2012 QAIF 9, 2014). oS MFAPEOIAE AF
NYAHOIA A8 FRo} IR fRYRSHol o wet ofEFRAlE Alol7t 9L, oAl g = Aol
Qe ¥FS 0lAE Ao Uegth TAKCR ol §FER Yrjas AT & At 5o
QmANY U 4UAES PHIE APWHEIL F5 Ao Y] TR AR YhRAFAE Aol} Lief
Mol Foh 49 foldoR JrlEst ¥ 202 U Bk My ok B A7 $4AE ©
UERgLE olefat B 7o) A emauy 4 mawy U 4IAEe] FooE of2lat dio] et
QAO] sl A7IE SBAERA 715017 e Ui rks 22 BelFT ik ofeidt 2 A
of QAN ) JYAY LolAe] ol87S0] FR EAZTE omAMy U JYALY AojE HE
520 FEEE FEA Wk FEO e YUY 59 GFTYS oA shuifol mep emaugy
o2 BT 7PAIgo] Fol I, YIS AoE U] YYAIEl B YrfrAUol FolohE 4 9
Aot EAF 4 Qo0 ofo] mep YrjMoR Yo Ch: A WolEm otk g, HY AFHA
271 H0he 22 BoIR T gk mepy omAuy  Qoaniuw)’t KO3 AOR Uehg ol 2
Y RAEE Pt RS Jols URAe] 9 AR M 2EY 9ol emauy ) 4y
oM Aot EAIE 4 AT, ol RYAEYE  AM BE Yrfad] uE gFol omauy we
of ROl FFL U1 4 Uke AS X 4 ATk R Ao} Yk 4G wolEL LY AFL

T, 2 7o) BAAT, emANY U AUAN LU0 043 Y| #7o] SuAEojof sof
S TSI APEH RS} QRIS VAL £ gt omAuge] TRAR ohfet omA R G5
2% geHoR grfast ¥ A0 Uepdth o] 7o) 89lo] Faslth $4% JH BHAAE e



LH J‘k’fﬁ*l’ggj ol
atiE 29a0 ger o
il l_?_ 51

JJ go X
ﬂm%% B
PEGR) ™ T
mm}w% oo of T o
;Axgk.mu ._rH.E MH:.LLf‘Mq_HLJ.Alﬂu
ge._fwuum < prow_qm@%_ﬁdﬂm{mﬁ =
%Hmo__Lol o 41@@4%%@7 .quo.x_.WA_.}
Trag ® %&amiﬁqqu@mmgl@qug
T [ ol T T o =
xﬂamﬁmﬂog T Hoeﬁcmoox_.wommAmﬂmﬂioeM@mﬁ%gdewMt "
ﬂ%gao TH Wlmoﬁmﬁ@ﬂm?%mﬂmmﬂﬁw%wowmﬂeemﬂ _L.m ]%n__uﬁgx_.
X O T ° = -
_@1@“% o gmomﬂmofﬂ__p%g EM_WL:_.7A_1?_MQHO %w%mﬂlmuﬂé
e e k ,wuog%mﬂdo_to_m%ﬂﬂﬂhﬂm %7;&4 J%QJ.O_EA_ RS
Iy N Aoz T ]RJ.EJ. @ PUEQQ1 oo o__oo_;Th/luo]m.qJL = &
Wov@_% P ﬁemow_%EW%&W&Q%%E# @Hmﬁm_ﬁﬂga @moﬁ_bmmo_g%@ 2
M:‘O|..,_A.ooﬂ T Hﬁﬂﬁ]ﬂﬂA_lJO‘ﬂblmqmMDMLLGoH:m]ﬂm‘_wILq‘MuHHﬂwILM W..WH_._HAﬂA_].IHﬂHL .._AI.../_,./AI
X o 0B u_.._liaex_/ﬂu_.‘_ oﬂ.uouoaxeiuonwﬂ_}luoo }Hﬁo,_o_lnﬂh/lqu._.l i N
5 W ® 2 lﬂx_o}qﬂuoﬁe _L_moﬂox}ofg do o Aokgioto% oo
%ol to ﬂi;movﬂ.alé ﬁgmomaaféxff%nﬂ%,a ]%E_ﬂomh oM g g
= R iy ] T — o o X oo o] = ~o o T ol KO KR = mﬂ 4_ o T oF o i R
q17q§aqmagdm_o o B X @qkﬂw1ﬂ§1g %@m@ﬂ pa® 5
Uomﬁwﬁi,m e = xﬂﬂx_ﬂ_ﬂﬁor]}o,&.mﬂutﬂoo._uuTxOﬁeH,_.ruoLm‘_ = _Jx|o‘_,n_r__mo€x7A_ o5
1]1.31__u|.1rM 7EHt.f.K <L ar ,w,A _:T]E__‘Jin_lﬂe__‘umﬂ_u%%ﬁol Bm‘L_:T] ﬂﬁﬂlotm. N
Hxxod;omﬂ_ ,E_;Tmﬂ ° ,aawﬂm. N Ko = o o X <] x° TN ‘L_ w3
< oﬁiﬂwm.%g%mﬂh lﬁbuor_muoﬂrgoaﬁﬁ% mao%ﬂe%mroa i ol wg
wg%Lgﬁ%ngubﬁ%wgmmw%uagmﬁ%nnggﬁo%ant We
m mﬂuMAmmAﬁmﬁuovLm‘_JUuqmAmmiﬁmn.\_‘_oaﬂthmu_rKEO‘EIEEE. = ol
ol aqqmagmqagmqtmx@@mmnﬂ%éﬁq%ﬂﬂmg w'h
;= LGN %0 of © oo o W o X B 0o = X R
= 7o — of or ol uHLmHEx_. uo,m|1qo o
TER T gTTTo “ Q%Mw_@vaﬂuomﬁﬁqgm iw_@ugmwit o
%ﬂi%gﬂ%%ﬁ%%% N t]wmoiﬂ,moamém1ﬂmﬂr B o
__,_mOmﬂ.@uiﬁl&MmOtmgu. _A_meomoamﬂcfﬂAgmﬁoCM_lMoWku M._u_.
g ) ogueﬂziﬁ cole m < M IR LfﬂHIEAoi 5o 5o
o X A ot P T B J o B = P T W d w T P
,m.m.A_'x_.._ gaiiotovuﬁ-et io._A]eﬂﬁmu_lﬂHel 73 % o o oo
@gH}AT%ﬂo_im_ﬂ%@ mikgmuﬂuggo_e} o g
H%,__ﬂo_ﬂ__ﬂlwaﬁuulbﬂg 2yﬂuogﬂuﬂmuu%meaﬁmmoﬁeﬁﬁ} < Ko
quﬁoﬂofﬁ _m_mn:ﬂo LuE Hgauogﬁﬁuaﬂ 5T T
H.HLo_mvln.A_uu_vL‘%] T | JA]E_H_ Mﬂnwu‘ n_o|m|ﬂl7oi.maa._‘_,_mO ,M.munuﬂ o M
ﬂ?tﬁome%%uww}ﬂ% %Au%moﬂﬂluwnmog%oemﬂuownq S & A i35
gﬁ%wﬁa%WmeQI gMaM%%wQEaaggqsg ZE5 o %
° 3 éol@g_m_%wmm;w =Ics mDiTHa%ATguo_d% 2w i B =,
mmﬂﬂég@om a.MWmﬁmmm.mﬁ uwﬂﬂiwmmﬂamﬂ%ﬂﬂﬂkmﬁm ﬂﬂl m.mm.uﬂ mﬂ
rﬂo aeﬂm:q_ﬂ%;ﬂJ}g %J&nqlbmﬂgitﬂoﬂAmﬂE QWﬁgmM s
i%% Tew Hﬁﬂ; 1mﬂiwmuoﬂﬂﬁ_&%%m 2} g EmE gy
mﬂﬂ__oama ﬁoxlﬂgofﬁmﬁo_ = o o 4%5@an4% g5 o B K N LB
.mﬁyAOLf ~ H&KO]Hﬁ ..Q_.A_.o 74m|.|H }M]‘DI X‘.#,__uﬁl ..AlLI._Nﬂ__O .IH_._
OAEOTJ.E.Iﬂ.ﬂﬁHqﬂ .Kq ﬂlﬂoloe.o._%A.W.LIL““oooldlo..ro A‘_OL..;.mu Wm_.._
mnﬁoxl%ﬁeﬁmmn E_L.ﬂoz_no Rmﬂiﬁm.qomﬂu.%xoemo%&lmﬁ7 ,mraunu_L.ﬂﬂo sy
orx_oqkﬁ W oo # < o B8 7o O Aqueﬂiho_e 20 = OF Sge
ol .%Aoﬂ.:iﬂ% — =__._ wow 2 m_l,A J < ar o~ : = ° i & S RO
o 3b o7 wolrEgc " o%Mﬂuosﬂ&gmwwqﬂf%uuhwwq Exu
2 % o R [\ ,_m_.NJquTm ,ﬂm_mMoLo,_Ag xu_o._wo_ed.oo.}“uoﬂn&umh o2
M or < . onTxﬁoAAOAT%ﬂoﬂmﬂilﬁﬁﬁﬂm 0 g B
> @uomffmm = :_eguoxu}.;qA%rm g
ﬂ%%gﬂa%?weugmn;ﬁwemmu_ém% ubg
T O.|_|..1 ~ — o
uUioLUwMWMﬂﬂ%Mw&EWEWmE_mo]EEUq H_.__wgm_
. = 5 ol B M=
gqqa%g%&gﬂww% i
aﬂﬂmﬁﬁwﬂwﬂ RRIgS
B 47@ raE
ol M %o )__o




3

3 H243 A3

of

U gaA1Ee diert o

]
¢}

d]

<|

70D

o%
<+
ol

oju
™

bhe

1o
o

7} 7}

g]

S|
=1

o A0l 7f

Mo|apr| Wk 27zl

72 e

3

7

ol

]

o] opd 7}

st

2 ujAlE Ao et o))

L
100

o=zl 4

o 7 857t omA B
A7 Qlof o] QmAR

]
]
gr

1=

al,
o

],

=
=

5730l

gl

ol 5ol Tt =7t Aol

Als

ROR

o] P4Eof

HolFozH emadly W FUAEe] A

A

o]
_50

<F
e

e

o]

J|

A

of ofmHEJA]d o]

|

.
1o

__A_.E

)

=)
o

~

o
o
1K

oK

AR,

olu
™

]

Al
s}
ol
00

HH

Fu7t

ARlaRe

BAIE0]

A}
fe]

W._
;0‘_

o T
T IR

KO
Tar
ol

Ko

of

]

olu
™

|

<+

ol

<

U ghadol AEE

ﬂ

o ooE A0}g 25

Al

Y
<0

‘o

<|
T

)
Kl

o]

Al

<+

Egagte], YA o

A

]

§ Auigszol

)

=] =
LR

g]

o

ol
™

[l

R R C R ER -

1

ol

e

=13
=

wjr

AFo
=1



SRt ot A 22 ARE o =H
T20| PHo| A4AtR 57
stoict AU B=AF By o
2udoly dxtEs} YAR LES IR
o= 32 & oIt} J3g| o] AL BACkelst
2zolaty i A urt &5t AL wd
A o AR o] fostt= AA
1= EAE oot Qe B Ao A
g Mol emAady s&0] AFEIT} GolsH|

S AR, 05 wefslo] AFUTLE A

ol

ol o
9,
o 1

o
——1
e 2 2 o 2 Bood rR

NIRRT
>

ol
o
=2
18]
o

rh o

ol
—_

1)
oX
=
>
i)
g
fol
)
N
N
Jo
1o
o
ok
o3
P~
ol
ok
rr
P
o
Jo %
ro,
ol
ol

b L

alo
=l
sk
= [‘\O
=
)
o2
tlo
)
N
)
K
o,
2
)
Ny
te
rte
ol
o
rr
ok rr

A, 2 Ao ARRAQl emaud U g
Mo grje] 9 emAxgo] 2o wAo| of
QmAgIte] gl vls I At = WA
At BIRAR 02 e = dFo] oA
b +29] Hlo]g & FHsto] AALE AdT
]Ei o] Lo A& &H 7} 7psst
1= 71 A ddiAte] dleolE &

O
AL $319) YRick ol o

)
>4
=

o_>,: A
>

PO
)
>

s
o & Joh X ol €2 oy §2 O

t

ol

o 2 2 9oun 32 Hr R
Q.

b T 2 1o 41 ro
re
Jo 4 e o

il
=
un e
o g
-
1o
o
Ho
)

il

4>

%)

1o
2
i)

le}

lo

o, iy e,

o2 of
o
o
o
Lo 22 e

ol
ok

Ir

o

=
oL ok fo
JV\F—IE'
>l
Emz
> ol
e
OD o_>':
L e
by
Emz
I L

o [
o o
S
)
b
> B
o2 nd P
2}

&
|>
nE
ol
Hw)
>~ o0
%
o

>,
e
K1
o

z -
oz
N
1o
ol
fu)
bu
>
B
O Mg ol g

=)

R

rE

o
2
e

il
oX
k1
2

ol

o
mjo

m

of xS Yzt o
RIS E DR BAE o]
olelof = QAT U] A

1o £ o8
~ O
ot
2
>
o

2 E
>
w2 nk oln

ﬂ;do
o 1T
iA)

rr o = ol
i

L wo
_\;OﬂaPO

o > o
ol
=2
ol
i)
rO
HT )
=1
o
i
M)
)
4>
B
oS,
L
il
qz

ol
=)
£ o
FU ox
oQ F
ol
)
o
T
-
o
N
N
Ir
2
o
oo tm—
0
o
n
fo
ro,

w19

Ho
£

[>

T

O S oz x0 ol 2k 2 o 2 Hu

:IOL_I‘
ri
=)
1
kY
>
r

D:
_O'ﬂ
N
° :
o "
o
41

1 FoflA

o
=)
[>
uE
ol
-;
:
_>|_.
1o
oo
i)
Fu
y
ox!
|:o
é
r
ro
re
-+
(&}
w

rO
il
i)
£
E
>
R
fu
ju
4>
%)
ol
ol
Q2
ric
T

[m]
=
i)
l
il
rc
re
4
10
ox
Ho
fo
=
[>
= qt
ol
™
o}
e

|
[
n
oll
i)
to
i=)
o |» oX

ol L&
R
L8 >

TR AN)
) rn

o o2

L2
=)
—=1
d
==
A
-
)

o
=
=
N
I
"2, b
=
ofo
1z
off
o
1©

-1
il
fijo
o2t
P
ol
o
i 8
i 2

o hu
N

Ir

2%

)

O

R
%k -
Po
o
mjo
ad
U
_O'y‘
k
e
fo
rS ou

4
ta
ot
fjo
4
oXx.
ol
on
2
¢
4
uju
e}
o%
ol
ol

re
re
-
19
re
-
ko
L
o

m o
)
ofr
=

O of f&
ok
i

Jor R
sl
i)

o
bz
N
rr o
2
o rln
A
rg
o
o

=2
rr
Mo
Q
-1
=2
R
i)
ru
Ba)
o
&
2
5
fo
ro

o

o

o
k22
N oal > @ o oot pu 4 omx

o mn i pn rE
ot gy mo gy |

+
fin)
H
e
o
ro,
re
41

N
N
2a)
o2
in
2

[©]
)
ndt
>

e 20189 59 159
201849 5¥ 18Y
AMHY : 20189 6Y 17

- o=
a7

1. 27, THEEFE), ME 8|4}, 2017

2. ARG - HME, "BEi EFGL AP A0l -A2A| 20
A NS SA02-" TZEAE ) (383 (35, 2003, pp.
287-301

3. AARZO| AFUH B A|AHEL http://sg.sbiz.or.kr

4. YEH - 09, “HIFHE BHEA9 71 /g a0lo) st
A", Sh2HFAHIIY 2005

5. YEH - O, "MBA| g Yo AEZAY 2210
oob A", THEAAT) 163 |23, 2006, pp. 31-48

6. LNE-0|YS - AFH, “ANE BELO| HHE ¥F0|

r

HE Y=Y DR Y,
2014, pp. 277-289

7. OIS - OYR, "M L7HIY YHRZEFI0) 23 A
37, T2EAE A413E A1S, 2006, pp. 75-90

8. O|2Z - Hl7|§, “AP7I Ol QUIAH 50| = §2H|
Y -CAZDYHO|MO| BH-", (ZEAL) H48H H|4
2013, pp. 117-133

9. O - e, "B
AR ZYROl 24",
2010, pp. 165-177

r=7gg) A2 H4dz,

o

ARHg TefR Y S3E

r=EAE 458 A2z,

to

ojn



54 HEARIIT 3247 A35
10,01 841 - Q1A - MBA, “E[HESAO| SEAUAH
YTRO| Djx|E Fayof B3t AP, TESAIIAT, 418

—_
—_

15.
16.

17

20.

4=, 2012, pp. 23-40

IS, "9 MBI GISS BRI EA FABHR
o

QI0| FE4ZFAO| O|2| = Fol| &

653, 2016, pp 133-145

H5Y - UL, "YTUARE 0|83 A7IYRAYE

ol B3t A7, THSASIIT 122 H[23, 2006, pp,

27-49

B - OB, R4 38 wiatas Tyen &
FAULE AlRIE FAOR', IFEHT A8, 2011, pp.
191-205

RS (YR U 2Ol YHE AYRQl B

O

SHEZIHY HEAEAME  http://www.r-one.co.kr
S A EAHA|ABN http://ecos.bok.or.kr

.CBRE, “The Evolution of Retail Components in SEOUL's

Office Buildings,” 2016

.Domres, D. G., Charles S. L., 0. Gene, P., Donald R. T.,

Office Building Management Institute of Real Estate
Management(IREM) of the National Association of Realtors,
2002

.Eichholtz, P., Nils K., John M. Q., “Doing Well by Doing

Good? Green Office Buildings,” American Economic
Review, Vol. 100(5), 2010, 2492-2509

Mills, E. S., “Office Rent Determinaants in the Chicago
area,” Journal of the American Real Estate and Urban
Economics Association, Vol. 20(1), 1992, 273-287



