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< Abstract >

The management fee of apartment complex becomes an object of attention in Korea. Many people
cast questions about the management fee. This study examines the impact factors on common area
management (CAM) fee of apartment complexes. This study categorizes influencing factors into the
apartment complex, management, facility and equipment characteristics. This research analyzes
common area management fees of 1,394 apartment complexes by using multiple regression models.
The main empirical results are as follows.

Firstly, the apartment complex characteristics such as the types of the apartment complex
(residential only vs. multi-use apartment complex), the age of apartment complex, the size of
apartment unit area, and the number of parking space per dwelling unit, have positive impacts on
common area management fee. However, the apartment complex characteristics such as the size of
the apartment complex, the proportion of exclusive area to total complex area, corridor stair type, and
individual heating system, have negative impacts on common area management fee. Secondly, the
management characteristics such as management by a third-party company, the number of
management personnel per dwelling unit, and single contract type of electricity charge, have positive
influences on common area management fee. These results show management activities of the
apartment complex can increase or decrease the common area management fee. Thirdly, the facility
characteristics such as the number of elevator and CCTV per dwelling unit, have positive effects on
common area management fee. Fourthly, the equipment characteristics such as P (Proprietary) type
fire protection system, and gravity tank type water supply system, have positive effects on common
area management fee. These results demonstrate common area management fee can be affected by
the equipment, which was decided in the stage of apartment design and development. These results
show the perspective of Life Cycle Cost (LCC) approach is necessary for common area management.
Fifthly, the common area management fees are different according to regions.

Z A of : BEXYUR|, FYHY, FFUH|, UFHUHDY
Keyword : Apartment Complex, Common Area, Common Area Management Fee, Multiple Regression
Model
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<H 12> 2MZA}
Hom Hl Coef. Std. Err. B t p VIF
FofERole 0.1308972*** | 0.0428339 | 0.0765023 3.06 0.002 1.54
s -0.0000425"* |  0.0000128 -0.0725998 -3.32 0.001 1.18
HE8E -0.0088099** | 0.0006973 -0.2619902 | -12.63 | 0.000 1.06
HEES 20HHo{ 0.0881376™* | 0.0264336 0.1122471 333 0.001 2.78
o HEES 30Eoo 0.1274539™* |  0.0390632 0.1101185 3.26 0.001 2.80
HZS 40E0 2Uto{E | 01921448 | 0.0625906 0.0951431 3.07 0.002 2.36
FaAL 00145683 | 0.0014635 0.3033202 9.95 0.000 2.28
HTAof R 0.0443581** 0.0182148 0.061467 244 0015 1.56
HEHLAHE -0.1251847™ | 0.0433173 -0.0675534 -2.89 0.004 1.34
Mo F2it4 0.0788065™* | 0.0253402 0.0970901 3.1 0.002 2.39
A AL 0.0776323" | 0.0223751 0.074322 3.47 0.001 1.13
orel A Mo ol 1.903444™ 0.4692138 0.1180813 4,06 0.000 2.08
-e 7| LA Ao B 0.0462897"* | 0.0159086 0.0641471 2.91 0.004 1.19
HAZIAESIA 0.0021702 0.0016374 0.0270452 1.33 0.185 1.02
A EA NOE 52471 3.029326* 0.8008832 0.0973097 378 0.000 1.62
Mg CCTV 0.1948592 | 0.0664134 0.0596779 2.93 0.003 1.02
A8 EHEHI dH[O{E | 00293853 0.019946 0.0337155 1.47 0.141 1.29
chlE) PH 3fafjgAldibAlo{E | 00651112 | 0.0179417 0.0901477 3.63 0.000 1.51
BAEHOZAA|E | 00441251 | 00171734 -0.0607318 -257 0.010 1.37
A HEM oy 0.1425666™ 0.020819 0.1482015 6.85 0.000 1.15
Abs 7.902059** | 0.0767034 103.02 | 0.000
) obs. F-value sig. R? adj. R?
230k
1,394 54.08 0.0000 0.4406 0.4325
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