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The Effects of Asset Income on the Quality of Life for the Retired Household

This study attempts to analyze the effects of real estate rental income and financial income on the quality
of life for the retired household. The quality of life is defined by physical, mental and life satisfaction which
was set up by 4 or 5 scales. Mental satisfaction is divided into depression and self-esteem and life satisfaction
is family relationships, social relationships and leisure activities.

So I employed ordered logit regression to estimate the effects of real estate rental income and financial
income. The results of ologit show that real estate rental income has a significant positive impact on the
physical satisfaction and life satisfaction. However in the case of mental satisfaction different results for each
survey item were found. Depression is not significantly influenced, but self-esteem of retired households is
likely to be increased by the real estate rental income.

Financial income gives a significant influence on both retired households and non-retired households. But
it does not have a significant impact on the physical satisfaction, self-esteem and social relationships of

non-retired households.
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YUECL Fol1 YSS U 4 Utk EF FHAS
T o TS RO Bz Aol

S Uehisd, 3 AAaul(@Av)e L8Rt o
1.92 AHEE/t7Rct Bt

RFASEF SWAL HE1L 7145 A1)
A A 071 Ee] 9ol 71 1o] AeElt 2
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Nald BAREel 42 AAEElre gel e T ;LE SR S
E|7pgto] BeAdTiA50] @ =u]7F [olhE 5% SE710] A9 ol7bE0] Qo] AAIAEE
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<H 9> MEHOtEE: 7pE3
e 2E[717 BH S
Odds Ratio Std. Err. Odds Ratio Std. Err.
7FLZLHO| (M) 1.020 0.007 1.008 0.007
TF A E O] (1=L4) 1.094 0.129 1.335 " 0.177
7t 25 0| (1=02) 1.151 0.226 1.607 ™ 0.318
7FE2(F) 0.880 0.073 1.023 0.066
SHANAZHENEO|(1=0FE) 0633 0.064 0.961 0.120
7t 2 A5(2HY) 1.000 *** 0.000 1.000 ™ 0.000
ixH(E'J%) 1.000 * 0.000 1.000 0.000
S EHED|(1=42H) 0.648 ™ 0.068 0.619 ™ 0.070
B EHAEE1D|( =) 1.346 0.189 1.375 " 0.197
FELSE0|(1=U2) 1.887 = 0.250 1.499 = 0.169
Prob. > chi2 0.0000 0.0000
Pseudo R2 0.0474 0.0373
Number of obs. 1,768 1,866

2 4+p=.10, *p=.05, **p=01, *x*p=0.001
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<H 10> AMEOFEE: ARG 2|
e 25|71 BAHES7H
Odds Ratio Std. Err. Odds Ratio Std. Err.
70| (M) 0.998 0.006 0.999 0.007
7R EEHO(1=E) 0.850 0.096 1.250 ° 0.170
bSO O|(1=0H&) 1.032 0.185 1531 ™ 0.314
71 4(F) 0.677 ™ 0.052 0733 ™ 0.046
HAZH A ZHAIERE 0] (1=0rE2) 0.458 ™ 0.045 0572 ™ 0.072
73 E A S(2HE) 1.000 ** 0.000 1.000 ** 0.000
Hzj(ak) 1.000 * 0.008" 1.000 0.007"
SEHAO|(1=42H 0.741 ™ 0.075 0.670 ™ 0.077
BEAMIASHO|(1=012) 1314 ™ 0.175 1.011 0.148
Z8A2EH0|(1=%12) 1774 ™ 0.221 1715 ™ 0.200
Prob. > chi2 0.0000 0.0000
Pseudo R2 0.0510 0.0391
Number of obs. 1,768 1,866
2 +p<.10, *p=<.05, **p=<01, ***+p<0.001, 1)24 7 4*1000
CE 11> MEOIEE: of7pyg
e 28717 AHYSI?
Odds Ratio Std. Err. Odds Ratio Std. Err.
L[ (M) 1.015 ™ 0.006 1.012 ™ 0.006
7R EEHO(1=E7) 1.050 0.113 1.283 ™ 0.147
JtEEstE G0 (1=0F) 1.399 ° 0.244 1477 ™ 0.221
7L (E) 0.652 " 0.048 0.686 ™" 0.037
AL SR D|(1=2HES) 0.473 ™ 0.044 0.602 ™ 0.065
7t 2 AaS(2H) 1.000 ™ 0.000 1.000 ** 0.000
Hajj(2H) 1.000 0.000 1.000 0.000
ST HE0|(1=42E4 0773 ™ 0.074 0792 0.077
HEARIHAEHDO|(1=9!2) 1.203 0.148 1.288 0.151
Z82EH0|(1=32) 1.909 = 0.218 1712 0.160
Prob. > chi2 0.0000 0.0000
Pseudo R2 0.0499 0.0397
Number of obs. 1,768 1,866
ZF #p<.05, **p<01, *»*x*p<0.001, 1)Z% A £*1000
ol T2t g dFHS 2= Jle= sixgh 2 BEAdoase] ¢g 4 LuEunEg
<E 128E <@ 14> Z70] BNECo] g B2 AEEAY AS ARIIL oF 0.2%, A
gAARA, FEBA Ze REAAaSel 9 WAL oF 0.1%, d7PgEe oF 0.4%0]ch
+ 4% ¢l 4ol vlsl 5.009 EF e oF 5459 4% e 4%l vlsl e 4ol 7t
1.1%, AtelA A9 Z-S-oll= oF 0.5%, o713 WA DOl UEY FEL oF 0.26%. AHEA
disiA = °F 0.2% =2 57she 2oz Yepic). vty A= °oF 0.8%, A7M3E2 °oF 0.4%°] Al at&
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<E 12> 2E7H9) MYUET: JHEE

s 1Lojegars 5.0120t
Margin Std. Err. Margin Std. Err.
B ASH0((0=813) 0.008 ™ 0.002 0.035 ™ 0.004
BHEAMIAEFHD|(1=0U2) 0.006 ™ 0.002 0.046 ™ 0.007
=2845H0|(0=812) 0.009 ™ 0.002 0.032 ™ 0.004
=S84540|(1=312) 0.005 ™ 0.001 0.058 ™ 0.008
Number of obs. 1,768

Z #p=<.05, **p=01, *»*+p=<0.001

<E 13> 2ETIRO MEUZE: A3y 27

gy 1.0 2= 5.0 L=
Margin Std. Err. Margin Std. Err.
B4 ASE0|(0=813) 0.006 ™ 0.002 0.017 ™ 0.003
BEARINAELO|(1=}!2) 0.005 ™ 0.001 0.022 ™ 0.004
=84£540|(0=83) 0.006 ™ 0.002 0.016 ™ 0.003
Z8AEH0|(1=%U ) 0.004 ™ 0.001 0.028 ** 0.005
Number of obs. 1,768

D *p<.05, **p<01, *x*p<0.001

N

<E 14> 2ETITY WUUZE: of7byg

iy 1.0 LEUF 5.00 0=
Margin Std. Err. Margin Std. Err.

HEARINAESED|(0=82) 0.026 ™ 0.004 0.008 " 0.002

HEARINAESEO|(1=%!2) 0.022 ™ 0.004 0.010 ™ 0.002

Z8AEH0|(0=82) 0.029 ™ 0.004 0.007 0.002

Z28AEH0|(1=912) 0.016 ™ 0.003 0.013 ™ 0.003

Number of obs. 1,768
Z#p<.05, **p<01, ***p<0.001
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