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A Study on Residential Preference and Determinants of Expatriate’s in Seoul

I
—

2t 2 (Park, Nanjoo)*
& 21 (Kil, Hyemin)*™
X 3 (Kim, Jinyoo)™*

o

o

< Abstract >

Foreign direct investment is very important in Korea because the country depends on exports
and foreign trade rather than domestic demand. From this perspective, expatriate of foreign
enterprises is treated as a key player of Korea economies. However, they are minority in housing
studies probably because the number of expatriates is small compared to the total number of
foreigners in Korea. This study aims to investigate residential preference and location decisions of
expatriates in Seoul. A direct survey was conducted from executive and senior level personnels of
96 expatriates. The results show that expatriate’s residential preference is different from general
foreigners’ in terms of the type of house, rent level, and location determinants. Expatriates prefer
spacious detached house or villa to low-rent multi-family house or apartment. About a half of them
(43.8%) pay 10 million won or over for monthly rent. The most important factor of their location
is the accessibility to foreign school (51.0%) because they want to provide the best education
environment for their children. From the results, the following policy suggestions are provided:
First, high-end residential area with detached houses in areas such as Sungbukdong and
Hannamdong should be protected from development pressure for attached houses. Second, when
a residential area for expatriates is developed, existence of foreign school is the first factor of
SuCCessS.
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key word : Foreigner's Residential Location, Expatriate, Residential Preference, Determinants of
Residence, Seoul
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P 3982 | 13,770 | 4,766 | 14,321 | 4357 | 15992 | 4,695 | 16,186 | 6,522 | 16,517
(18.92) | (1.62) | (20.29) | (1.60) | (16.02) | (1.67) | (15.52) | (1.79) |(18.93) | (1.74)
S Aopo}| 341 2,507 349 2,505 457 2,362 895 2,023 722 2,318
ol (1.62) | (0.30) | (1.49) | (0.28) | (1.68) | (0.25) | (2.96) | (0.22) | (2.10) | (0.24)
o}z alz}E| 849 3,721 998 4,119 819 4,782 498 5,884 868 6,364
Al (4.03) | (0.44) | (4.25) | (0.46) | (3.01) | (0.50) | (1.65) | (0.65) | (2.52) | (0.67)
. 0 106 0 121 0 117 0 122 0 154
7 (0.00) | (0.01) | (0.00) | (0.01) | (0.00) | (0.01) | (0.00) | (0.01) | (0.00) | (0.02)
- 21,044 | 849,592 | 23,486 | 895,431 | 27,203 | 955,258 | 30,254 | 902,729 | 34,446 | 951,477
(100) (100) (100) (100) (100) (100) (100) (100) (100) (100)
A 870,636 918,917 982,461 932,983 985,923

Az (2 oFAAMER 1200913~2012 AR} 2013 128 EA LR
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=y

11) 2009 tiHl 2013 wHAA B Lo] Jb Wol F
(101.56%)

A= ezt o] 9l

XL FET(156.16%), AT (150%), &% T
oIy 20009 A AL 7 1007 WO R wgo] & o7t gtk Aagh
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e | HES
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. A2k 89 92.7
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47 49
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AT - MaE, 54 56.3
A4 ole ¥E)
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4 7Je}
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ShlA} A P

- | S
n.
AFEA 2 olElE, | A | Ww |WEg S
ke BYE, 2@ | W
B W) 71et
Ay st} 254 20 24 5 49 | 51.04
22(p)=13.212
AFA |3Akl 234 4 15 0 19 |19.79 ;fgﬂ 3.212(0.038)
AR Q| H ] Ao HA 16 2 2 2 Sl
£7% Hol Al o d 6 0 0.83 7A=13,160(0,024)
71et 3 3 2 8 | 834
gy |2 EETH 22 4 6 32 | 33.33 |22(p)=40.345(0.000)
T = _
e |2g ¥ 7 54 3 64 | 66.67 B
e R 7 1 A2=48.279(0.000)
. 5009k o] 600RFY 0 5 0 5 521 |
= le00urel o] 800k 16 2 | 20 | 2083 |7 P)23.6440.001
b P — 38
kel o)Ak 10003 22 2 21
(Rent) [0 14 1000¢t] 4 5 9 13021 192 251(0.000)
10007+ o] 13007H 23 15 4 42 | 43.75
oy Aok |29 12 47 5 | 64 | 66.67 |*'(P)=14.235(0.001)
Eoad 17 11 4 32 | 33.33 | 14=14.074(0.001)
o 181.5m"  ©]’-231m’ "|¢h 1 11 2 14| 14.58 | :2(p)=22.639(0.000)
Tﬁij 231 °]g-297m’ W|RE 15 43 7 | 6 |67.71 |88
297m' °]% 13 4 0 17 | 17.71 |A%=20.037(0.000)
sl e f39Y 6 10 0 16 | 16.67
= 7] 4] T 4 25 7 | 34 | 35.42 |42(p)=35.064(0.000)
B EERE 16 5 2 | 235 [ 2396 |9ay
= EEE 1 6 0 7 | 7.20 |774=31.227(0.000)
71ek 2 14 0 16 | 16.66
S - H] Rt 22 44 7 73 | 76.04 |22(p)=2.417(0.636)
:w A esit 6 14 2 | 2 | 2292|484
T | HEs 1 0 0 1 | 1.04 |H%=2.953(0.695)
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3BIm(100%) S 2Tsh= TRFEe T35
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Aldie) - 233t b 52 9Eiele] AH
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EE 59 A 5 258 dor & A9 3
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A AFAGL AL ) - & FATA L
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