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< Abstract >

This paper examines the marginal impacts of demographic and economic factors on the choice
of destination for migrants in Korea. Some of previous studies suggest that the older tends to
migrate to the areas with more pleasant environments or the areas with lower price homes. Other
studies tested whether the life-cycle hypothesis is acceptable or not. Using migration flow data, this
study examines the differentiated migration behaviors by age bracket. The analytic model includes
distance as a friction factor against migration, population as local amenity, and housing price as
local utility. The results show that the migrants are less likely to move to areas of higher housing
prices and areas with higher population density in recent years comparing with about a decade
ago. These propensities are varying by age bracket. The older has the lowest preference for the
areas with high housing price and high population density among other age groups.
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23 1) v dAHu =949
A=) A= s olsAEl 7FAazk QIF=E R’ RMSE
2001 4,103 -0.595 0.575 0.033 0.530 1.127
2002 -4.112 -0.605 0.527 0.035 0.557 1,123
2003 4,043 -0.590 0.467 0.034 0.542 1.152
2004 -3.937 -0.600 0.362 0.034 0.544 1,133
20t 2005 -3.983 -0.593 0.398 0.033 0.550 1.127
2006 -4,023 -0.593 0.336 0.034 0.560 1.108
2007 -4,000 -0.573 0.327 0.033 0.550 1.109
2008 4,032 -0.565 0.388 0.031 0.545 1.104
2009 -3.990 -0.572 0.376 0.030 0.539 1,101
2010 -3.991 -0.562 0.301 0.030 0.540 1.088
2001 -4.348 -0.697 0.226 0.030 0.524 1.086
2002 -4.402 -0.702 0.238 0.031 0.548 1.086
2003 -4.361 -0.697 0.180 0.031 0.533 1,105
2004 -4.304 -0.699 0.119 0.030 0.537 1.086
300 2005 -4.348 -0.694 0.125 0.030 0.535 1,098
- 2006 -4.392 -0.690 0.108 0.030 0.543 1.084
2007 -4.342 -0.688 0.093 0.029 0.534 1,084
2008 4,344 -0.688 0.120 0.028 0.527 1.094
2009 -4.332 -0.678 0.098 0.028 0.525 1.078
2010 4,302 -0.672 0.028 0.028 0.523 1.084
2001 -4.425 -0.703 0.438 0.029 0.541 1.074
2002 -4.483 -0.704 0.378 0.029 0.552 1,080
2003 -4.448 -0.708 0.300 0.029 0.540 1.097
2004 -4.393 -0.708 0.225 0.028 0.540 1.078
4o 2005 4,451 -0.708 0.197 0.027 0.538 1.066
2006 -4.495 -0.711 0.166 0.028 0.543 1.064
2007 -4,470 -0.707 0.141 0.027 0.530 1.072
2008 -4.477 -0.707 0.149 0.026 0.524 1.073
2009 -4.476 -0.702 0.132 0.025 0.521 1,060
2010 -4.502 -0.688 0.035 0.025 0.510 1,062
2001 4,091 -0.671 0.418 0.026 0.514 1.092
2002 -4.121 -0.687 0.314 0.027 0.535 1.084
2003 -4.120 -0.673 0.300 0.027 0.516 1.116
2004 4,064 -0.674 0.198 0.026 0.517 1.082
5ot 2005 -4.121 -0.680 0.182 0.026 0.521 1.071
2006 4,185 -0.677 0.149 0.026 0.523 1.076
2007 -4.176 -0.671 0.133 0.025 0.513 1.072
2008 4,174 -0.674 0.158 0.025 0.510 1.076
2009 -4.183 -0.672 0.131 0.024 0.503 1,062
2010 4,238 -0.676 0.018 0.024 0.499 1.065
2001 -3.827 -0.635 0.097 0.026 0.489 1,066
2002 -3.887 -0.622 0.110 0.026 0.505 1.046
2003 -3.864 -0.631 0.164 0.027 0.503 1,088
2004 -3 831 -0.626 0.045 0.025 0.492 1.067
6ot 2005 -3.873 -0.625 0.045 0.025 0.500 1.052
2006 -3.909 -0.615 0.067 0.026 0.510 1.050
2007 -3.896 -0.605 0.071 0.025 0.492 1.067
2008 -3.920 -0.605 0.107 0.024 0.480 1.070
2009 -3.921 -0.596 0.087 0.023 0.478 1.053
2010 -3.981 -0.602 -0.015 0.022 0.479 1.033
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(3% E2) A 42

d= R o572 7¥AR Q174 R’ RMSE
2001 -4.344 -0.6941866 | 0.467422 0.03201 0.528 1114
2002 4,410 06987732 | 0.439143 0.03324 0.544 1,122
2003 4,388 0.68488 0.383433 0.03269 0.528 1.147
2004 -4.309 -0.6951149 | 0.279854 0.03173 0.528 1,126
2005 -4.357 -0.6935138 0.28179 0.03125 0.530 1.118
2006 -4.411 0.6896592 | 0.227679 0.03138 0.533 1114
2007 -4.382 -0.6800093 | 0.210183 0.0303 0.520 1.116
2008 -4.401 0.6799361 | 0.257404 0.02907 0.515 1,117
2009 -4,388 -0.6805742 0.231075 0.02805 0.509 1.105
2010 -4.408 0.6724346 | 0.144895 0.02813 0.505 1,105




