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The Status of a Registered Holder of Lease Rights in Auction Procedures

gl M & (Min, Seonchan)*

< Abstract >

The lease registration command system was introduced about 15 years ago to assure return of
a security deposit for lease at the closing of lease and to guarantee freedom of residential mobility
and of business removal while the lessee does not lose an opposing power and a right of
preferential repayment. Accordingly, the lease registration command emphasizes its security
function so that a security deposit for lease is returned to the lessee through a right of preferential
repayment.

In case of leasehold rights registered under the Civil Act which perform security functions as
described above, auction may be claimed based on registration of such leasehold rights.
Notwithstanding such a premise, a registered holder of lease rights under the lease registration
command may not claim for auction without a separate authority of execution. This is contrary to
the benefits of the lessee who desires to collect a security deposit. Therefore, it is urged to prepare
improvement measures conforming to the principle of the lease registration command system.
Granting a right of claiming for auction to a registered holder of lease rights is needed.

F M o : YRHSIIEY, Ui}, 253, 8o, SMUHNH
Keywords : The Lease Registration Command System, Lease, Security Deposit, Auction,
The Right of Preference of Repayment
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