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Prediction of Housing Demand through Classifing Household Types
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Z| 91 M (Choi, Minseub)™

< Abstract >

The purpose of this study is to predict the future housing demand through classifing household
into 12 different types. This estimation is done by using the revised Mankiw-Weil model. This study
estimated house demand by inviting household structure change as a factor and by classifying
households into 12 types, separating different age groups by taking householders’ age as a
standard. The overall house demand was similar to that of advanced research, on the rise up until
2035, but its increase rate declining. Generally, house demand is influenced by population,
household, income and housing cost; especially it is greatly affected by household change,
therefore 12 household types’ house demand increase(+) or decrease(-) as the number of
household changes. However, even when the numbers of households are the same in different
household types, there were differences in increase/decrease of its future household number
depending on the age of householder, that is, even when the same single-person household is
projected to continuously increase, groups where householder is located in 25~49 age span are
expected to decrease in their number after 2027, where householder is in 50~64 age span after
2034, but on the contrary where householder is in 65 or more age span, they are projected to
increase greatly in their number. As the result of overall housing demand estimation and housing
demand estimation of different household types, where the classification of different household
types depended on number of household members and householder's age shows, the changes
and special characteristics in housing demand of different household types, apart from change in
the overall housing demand, should be reflected on housing supply plans and housing policies.

= A of : FEHQ Mankiw-Weil 28, 7H17E, Haots0lT
Keywords : Housing Demand, Mankiw-Weil Model, Household Types, Productive Population
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