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Temporal Changes of Relationship between Officetel Locations
and Employment Centers
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< Abstract >

Officetel price gradients are estimated using a hedonic house value function. The hedonic price
model shows that the gradient of officetel used only for dewelling is less then for office and
residence. A the modified repeat sales model is also estimated to identify changes of the price
gradients over time. The repeat sales model suggests officetel price gradients are not equivalent
between models estimated from three business districts respectively. We suspects that those
outcomes arise from deregulation and market environment recent years.
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