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An Empirical Study on the Policy Lag in the Housing Policy
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< Abstract >

The purpose of this study is to examine the effects of housing policy which is uniformly
implemented all over the country and to suggest a scheme to improve the effectiveness of housing
policy. Unlike the previous studies, this study applied a panel-data analysis, dividing the whole
sample (fifteen cities and provinces) into four types of clusters on the basis of the variation rates
of housing prices. We have found several results by this study. First, housing policy was not
effective to housing price because the housing price was not effected as the government intended.
second, housing policy was effective to housing price In the case of Using the policy lag than not
using the policy lag in the housing policy. On these grounds, this study suggests that the
government has to implement Housing Policy correctly and timely

F AN of ¢ FEEY, WEHOEHEY, 24, FHIHE, FHATE, JHMAIR

Keywords : Housing policy, Panel data analysis, Cluster, Housing price, Housing market, Policy lag
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