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A Study on the Price Decision Factor of Pay Welfare Facilities for
the Elderly in Seoul and Gyenggi
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< Abstract >

The purpose of this paper is to define the factors affecting the price of user pay welfare facilities
for the elderly in Seoul and Gyenggi.

For accuracy, we divided the user pay welfare facilities for the elderly with the user paid
institution for the aged and the user pay welfare facilities for the aged.

The main tool of analysis that we employ is the Hedonic price function model.

The analysis show that the most important factor affecting the price of the user paid institution
for the aged is the access to subsidiary facilities.

On the other hand, the ownership type has a great effect on the price of the user pay welfare
facilities for the elderly.

As a result, opening the facilities in the institution to the public negatively effects the price of the
user paid institution for elderly as a significant value. And, operating the welfare facilities with
mixed ownership types(leasing and selling in lots) negatively effects the price of the user pay
welfare housing for the elderly as a significant value.

F A of : JHEERY, RRLLISKAY, § THIIHEERY
Keywords : price decision factor, pay welfare facilities for the elderly, hedonic price model
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Mg 854,676,131 409,239,162 0.245 2.088 0.041 0.334 2.992
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T A A 3,8069,754.950|  808,159.232|  0.409 4788 | 0.000 | 0.222 | 4.505
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