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The Effects of MXD Characteristics on Apartment Prices in Adjacent Area

ot X| A (Ahn, Ji-Sang)*

£ & 4l (Woo, Chul-Min)**
X o A (Chung, Eui-Chuly™
ALl o1 (Shim, Gyo-Eon)™**

< Abstract >

The purpose of this study is to analyze the effects of mixed-use development as a means
of urban regeneration on apartment prices in adjacent area. We selected eight cases in
Seoul, and examined ripple effects of mixed-use characteristics on the variations of the prices
of apartments located within one kilometer radius for 12 months after its completion. To
account for heterogenous characteristics and time dependence, a cross-sectional time-series
model is estimated. Our empirical results show that mixed-use developments with larger
scales and with appropriate mix of uses have positive effects on apartment prices in adjacent
area. Locational and amenity factors are also found to increase the neighborhood apartment
prices.

F A o : SESTHY, OIEINE, AAY - YT
Keywords : Mixed-Use Development, Apartment Price, Time-Series and Cross-Sectional
Analysis
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