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An Empirical Analysis of Public Real Estate Fund Fee
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< Abstract >

There is very little study about the fee of real estate funds because of the short history
of real estate funds in Korea. This study demonstrated and analyzed the factors affecting the
fee of domestic public real estate fund for the first time in Korea. The period of analysis is
from June, 2004 to May, 2009 and total 55 cases of public real estate funds were used.

The result of analysis showed that the size of real estate fund had negative relationship
with the fee rate of real estate fund. The total fee rate of PF type real estate fund was
smaller than that of Buy-lease type. The fee rates of real estate funds changed according to
location and investment assets.
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