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Estimation of Urban Development Impacts : Population and Employment Changes
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< Abstract >

This paper explores determinations of population and employment changes by using
simultaneous spatial econometric models. The results suggest that simultaneity introduced from
spatial dependence is fundamentally different from that due to traditional sources of endogeneity,
and this difference can have important implications for the properties of estimators. By using
economic, demographic, transportation accessibility, and urban amenity data of 230 cities, |
estimate the simultaneous spatial econometric models of population and employment changes and
analyze the impacts of major urban development plans in Pyeongtak city on its population and
employment changes in the future.
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