AFE ok EAZS S 734580 #F AT

o3

g
AFe sk 7St A A9 A

jsy1970@hanmail.net

_ou ‘W

A Study on Determinants of Apartment price in Jejudo

Su Yeon Jung

Full-Time Lecturer, Dept. of Economics, Cheju National University

Abstract: The purpose of this study is to investigate the apartment price
factors by using hedonic approach based on variables including phisical elements
and regional environment in Jejudo. We select some comparable apartments which
are located in Jejudo. The samples are chosen from more than two hundred
households living in apartment located in Jejudo. This study employed regression
analysis method to archive the major objectives of this study. The result appear
to be quite significant both in terms of the statistical reliability and their
implication. Many factors have t-value high enough for being significant at less
than 10% level.

The estimation results showed that apartment prices were most strongly
influenced by the variables of the characteristics like the age of apartment and
the size of apartment, floor, and such as nearness to mart and school.
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MSCH -0.100° 0.027 -3.701 0.000 0.516 1.938
R-squared 0.803 | Akaike info criterion| —1.037
Adjusted R-squared 0.789 Schwarz criterion -0.807

F)x el 10%014 #2
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<E 7> o)FRIRY FMAY
LR AAAS | BEHEA | t-FTAHF P3t. | FAsHA VIF
I 4.604" 0.149 30.697 0.000
FLOOR 0.214" 0.041 5.172 0.000 0.400 2.500
HOU 0.343" 0.044 7.647 0.000 0.442 2.262
LPG 0.050" 0.022 2.219 0.027 0.697 1.435
AGE -0.019" 0.003 -6.330 0.000 0.516 1.938
MART -0.011 0.031 -0.380 0.704 0.464 2.157
BRAND 0.042 0.032 1.334 0.183 0.520 1.923
SCH 0.115° 0.031 3.657 0.000 0.603 1.658
SCH_V 0.225" 0.068 3.299 0.001 0.285 3.506
CITY 0.050" 0.026 1.889 0.060 0.511 1.957
MARKET -0.074" 0.043 -1.731 0.084 0.464 2.156
PARK 0.075" 0.028 2.651 0.008 0.555 1.801
UNIV -0.075" 0.043 -1.724 0.086 0.232 4.302
HSCH 0.074" 0.030 2.427 0.016 0.381 2.623
MSCH -0.101" 0.027 -3.660 0.000 0.507 1.974
R-squared 0.800 | Akaike info criterion| —1.022
Adjusted R-squared 0.786 Schwarz criterion -0.792
e folrE 10%4 el
< 8 dFmRy B
LR AAAS | BFEA | t-FTAH P3t. | FAsHA VIF
I -41.236 48.290 -0.853 0.394
FLOOR 67.791° 13.368 5.071 0.000 0.400 2.500
HOU 113.336" | 14.444 7.846 0.000 0.442 2.262
LPG 15.588" 7.339 2.124 0.034 0.697 1.435
AGE -6.276" 1.011 -6.203 0.000 0.516 1.938
MART -16.253 9.985 -1.627 0.105 0.464 2.157
BRAND 18.080" 10.303 1.754 0.080 0.520 1.923
SCH 35.489" 10.170 3.489 0.000 0.603 1.658
SCH_V 126.743" | 21.976 5.767 0.000 0.285 3.506
CITY 5.608 8.522 0.658 0.511 0.511 1.957
MARKET -10.213 13.859 -0.736 0.462 0.464 2.156
PARK 17.455" 9.124 1.913 0.057 0.555 1.801
UNIV -12.906 14.103 -0.915 0.361 0.232 4.302
HSCH 14.244 9.899 1.438 0.151 0.381 2.623
MSCH -25.930" 8.933 -2.902 0.004 0.507 1.974
R-squared 0.821 | Akaike info criterion| 10.526
Adjusted R-squared 0.809 Schwarz criterion 10.756

e folrE 10%14 el
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